December 1999

IRS Form 5500 Annual Return/Report of Employee Benefit Plan

The 5500 Forms for 1999 have been substantially revised by the Department of Labor and Internal Revenue Service. In addition to changes in the content and format of the forms, the Government has instituted a new computerized system to scan these forms.

Accordingly, the 5500 Form filings have been delayed while awaiting the required IRS/DOL approvals for the computer software that will produce these forms in the recommended "machine print" format. In recognition of these unavoidable delays, the U.S. Department of Labor's Pension and Welfare Benefits Administration announced an automatic 2½ month extension of the normal July 31, 2000 deadline for 1999 calendar plan year filings to October 16, 2000.

The computer software has just been finalized and approved. We have begun preparing the newly revised 1999 5500 Forms for all of our clients beginning with the December 31, 1999 plan years.

We expect that all forms will be completed on a timely basis. We appreciate your patience during this transition period and look forward to continuing to be of service to all of our clients.

